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Covid-19 is strongly impacting the advice
business in my country in the short term
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With the reduction of lockdown restrictions, now
or in the near future, we expect activity to pick
up again quite quickly
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We expect that the market crash will lead to a
sustained reduction in household investments
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The Covid-19 crisis has shown the need for
stronger government action, and we expect this
will translate into stronger state pension systems
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The impact of Covid-19-related expenses and
lower GDP will impact government budgets and
lead to a decrease in state pension systems
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We expect household long-term savings to
increase in the next couple of years as people are
spending less and are worrying about the future
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We expect lower household savings due to lower
disposable income

Within its extensive European network, FECIF has 
gathered the views of 16 experts across 10 countries 
(Germany, France, Italy, Spain, UK, The Netherlands, 
Belgium, Luxembourg, Switzerland, Czech Republic) with 
regards to the impact of COVID-19 on our industry.

There is a strong consensus that COVID-19 has a clear 
negative impact on our sector’s activity (87% think so). 
There is also a shared view that things will re-start once 
the lockdown is over.

Most participants believe that COVID-19 will have a 
profound impact on long-term matters like pension 
provision; the combination of lock-down, market crash, 
economic recession and increased health spending is 
expected to further deteriorate pension systems (80%).

There is no consensus on States’ ability to act decisively 
on pensions (40% yes, 33% no, 27% maybe), and a 
shared view that increased savings will be needed.

On the long-term impact on savings, the views of our 
survey are very mixed again.

There is a shared view that the situation will generate an 
increased need to save (60%). But at the same time, 
participants are worried that lower disposable incomes 
will make it difficult to save more (60% as well). Both 
responses should make us worried about consumption 
in the months/years to come.

Source: FECIF Survey of 16 experts across 10 
countries, May 2020


